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NEWS RELEASE 

 

             DeClout commits S$7.2 million from Acclivis divestment 
          for its inaugural shareholders’ reward 

 

• Proposed buy-back of 23.0 million shares at S$0.315/share via an off-market equal 

access offer, representing 26% of the disposal gain   

 

• Offer price equivalent to historical trading high and represents a 55% premium to 

loyal shareholders who subscribed for IPO and 1-for-2 rights issue  

 

• Proposed offer gives shareholders the option to liquidate partial holdings at a 

premium to the current share price and enjoy future potential growth 

 

• Group’s earnings per share set to boost, enhancing shareholder value 

 

Singapore, 21 November 2016 – Catalist-listed DeClout Limited (“DeClout” or the 

“Company”, and together with its subsidiaries, the “Group”) has announced a S$7.2 

million reward for shareholders, following its announcement to divest its 72.09%-owned 

subsidiary, Acclivis Technologies and Solutions Pte. Ltd. (“Acclivis”), to CITIC Consultancy 

1616 Limited, a wholly-owned subsidiary of CITIC Telecom International Holdings Limited.  

The divestment will see the Group recording a disposal gain of up to S$27.9 million, 

enabling the Group to undertake a proposed inaugural share buy-back constituting 26% 

of the disposal gains to reward its shareholders. 

Under the share buy-back programme by way of an off-market equal access offer, the 

Group plans to purchase 23.0 million shares (representing 3.4% of the Group’s 671.3 

million shares) at S$0.315/share. To illustrate, for a shareholder who has been with the 

Group since its IPO in October 2012, having subscribed its shares at S$0.25/share and 

further supporting with the 1-for-2 rights issue at S$0.11/share, the offer price commands 

a 55% premium to the average cost of S$0.203/share.  

Speaking on the proposed reward to shareholders, Mr. Vesmond Wong, Chairman and 

Group CEO of DeClout, “Since our IPO in 2012, we have received immense support from 

our shareholders and our priority has always been to enhance shareholder value. This 

proposed offer which constitutes 26% of the disposal gain of Acclivis will mark our 

inaugural return to shareholders since our listing, and serves as a strong testament of our 

unwavering commitment to deliver on our promise to reward shareholders while seeking 

to balance our objective of prudent capital allocation. 
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We have structured the offer such that it promises both immediate and long-term gains 

for our shareholders. It gives them the option of liquidating their holdings partially for a 

premium to our current share price while enjoying future potential upside as we maintain 

our high growth trajectory. Furthermore, as we reduce our share capital, the proposed 

offer will also boost our earnings per share, thereby enhancing shareholder value in the 

long haul.”  

Under the share buy-back offer, shareholders may nominate to sell all, part or none of 

their shares. Each shareholder will be entitled to accept the offer in respect of 3.4% of 

shares he or she holds (“Entitled Shares”). In addition, a shareholder may tender shares 

in excess of the Entitled Shares for acceptance under the offer if other shareholders do 

not accept their full entitlement under the offer. 

All purchased shares pursuant to the share buy-back offer would be kept as treasury 

shares and be utilised to fulfil the Group’s other corporate initiatives such as currency for 

future mergers and acquisitions, fund-raising opportunities and employee share 

schemes. 

As the offer price exceeds the maximum price1 under the Group’s share buyback 

mandate, an extraordinary general meeting will be convened at a later date to seek 

shareholder’s approval for the proposed offer. 

This press release should be read in conjunction with our Off-Market Equal Access Offer 

announcement available at www.sgx.com.  

 

-End-  

 

About DeClout Limited 

Led by a dynamic team of IT veterans, DeClout (www.declout.com) aims to be the 

leader in next generation technology driven services in Asia, delivering innovative and 

cost-effective solutions that will make us the partner of choice for leading companies 

across the region. We invest in, incubate and scale companies to be global or regional 

market leaders.  

Listed on the Catalist Board of the SGX-ST in 2012, the Group operates two core business 

segments - IT Infrastructure Services and Vertical Domain Clouds (“VDCs”) - out of 

Singapore, Malaysia, Indonesia, Thailand, Myanmar, Cambodia, the Philippines, United 

States (“US”), United Kingdom (“UK”) and the People’s Republic of China.  

                                                           

1 120% of the average closing market prices of the shares over the last five market days on which transactions 

for the shares were recorded prior to the announcement of the equal access offer. 
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The IT Infrastructure Services segment comprises businesses in data centre hardware and 

maintenance, cloud computing and systems integration as well as telco and network 

solutions.  

Drawing on the expertise and synergies gained from our array of complementary IT 

Infrastructure Services, the Group is capitalising on exciting opportunities through our 

VDCs - vibrant, self-contained and scalable ecosystems or communities - starting with 

the e-commerce and e-logistics industries. Our vision is to create diverse VDCs that serve 

the needs and aspirations of different businesses and user communities.  

With comprehensive strengths across a range of IT products and solutions that are 

deployed across Asia-Pacific, US and Europe, the Group is committed to creating 

longterm value and growth potential for its shareholders. 

 

For media enquiries, please contact: 

Selina LIM  

DeClout Limited   

Tel: +65 6818 1807 

selina.lim@declout.com 

 

Chong Yap TOK / James BYWATER / Cassandra CHAN 

Financial PR Private Limited 

Tel: +65 6438 2990 

declout@financialpr.com.sg 

This news release has been prepared by the Company and its contents have been 

reviewed by the Company’s sponsor, SAC Advisors Private Limited (“Sponsor”), for 

compliance with the relevant rules of the Singapore Exchange Securities Trading 

Limited (“SGX-ST”).  

The Sponsor has not independently verified the contents of this news release. This news 

release has not been examined or approved by the SGX-ST and the SGX-ST assumes 

no responsibility for the contents of this news release including the correctness of any 

of the statements or opinions made or reports contained in this news release.  

The contact person for the Sponsor is Ms Lee Khai Yinn (Tel: (65) 6532 3829) at 1 

Robinson Road, #21-02 AIA Tower, Singapore 048542. SAC Advisors Private Limited is 

a wholly-owned subsidiary of SAC Capital Private Limited. 
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