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NEWS RELEASE 

DeClout bolsters its financial war chest as  

CITIC Telecom acquires subsidiary, Acclivis, for up to S$75.0 million  

 Positive financial impact for the Group as transaction is expected to yield a 

disposal gain of up to S$27.9 million, representing a 158% return 

 Gross proceeds of up to S$45.6 million will bolster balance sheet strength and help 

scale existing sub-groups for future growth 

 Board intends to distribute part of the net proceeds to reward shareholders  

Singapore, 12 October 2016 – Catalist-listed DeClout Limited (“DeClout” or the 

“Company”, and together with its subsidiaries, the “Group”) announced today that 

CITIC Consultancy 1616 Limited, a wholly-owned subsidiary of CITIC Telecom 

International Holdings Limited (“CITIC Telecom”) (HKEX: 1883), has signed a 

conditional sale and purchase agreement to acquire 100.0% of its 72.09%-owned 

subsidiary, Acclivis Technologies and Solutions Pte. Ltd. (“Acclivis”), for a maximum 

consideration of up to S$75.0 million1.  

Barring unforeseen circumstances, the proposed transaction is expected to yield 

positive financial impact, returning gross proceeds of up to S$45.6 million for the Group, 

with a disposal gain of up to S$27.9 million2 and up to 158%2 premium over the net 

asset value of the sale shares for DeClout.  

In April 2016, the Group announced that it was merging Acclivis with another of the 

Group’s subsidiary, Beaqon Pte. Ltd. (“Beaqon”).  The merger did not take place due 

to this unsolicited offer from CITIC Telecom. Following the divestment of Acclivis, the 

Group’s Information and Communications Technology (ICT) eco-system remains 

intact and it will continue to scale Beaqon into the next growth platform that supports 

and reinforces our vibrant eco-system.  

Commenting on the second spin-off for the Group this year, Mr. Vesmond Wong, 

Chairman and Group CEO of DeClout, said: “Following the successful listing of Procurri 

on the SGX Mainboard in July 2016, this second major milestone validates our ability 

to execute and enhance shareholder value. As the Group reaps its second harvest, 

our capital base will increase substantially, enabling us to reinvest in existing sub-

groups and scale them to maturity. This forms the second important leg of our strategy 

                                                           
1 This is the maximum consideration to all Acclivis shareholders and is subject to terms and conditions set out in the 

announcement.  
2 The figures are computed based on a maximum consideration of S$45.6 million for DeClout, using Acclivis’ unaudited 

consolidated management accounts for the 8-month financial period ended 31 August 2016.  
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to recycle capital while maintaining high growth. We are also pleased to start 

delivering on our promise to reward shareholders and intend to use part of the net 

proceeds to thank our shareholders for their continued support.” 

Mr Wong added, “Since the inception of Acclivis in 2009, our employees have been 

instrumental to its growth. Without their hard work and support, this landmark 

transaction for the Group would not have been possible. We would like to 

acknowledge the contributions of the Acclivis staff and management in growing the 

company to its present size and stature.  

Post transaction, we will continue to assist with both the transition and the 

actualisation of synergies between DeClout and CITIC Telecom. Beyond the 

transaction, we believe that CITIC Telecom’s global reach and its established 

presence in Greater China will create substantial opportunities for the Group to 

partner with CITIC Telecom going forward. ” 

Commenting on the acquisition of Acclivis, Dr. Tiger Lin, Executive Director & CEO of 

CITIC Telecom International said: “This transaction represents a major step for CITIC 

Telecom International in strengthening our operations in Southeast Asia, which will 

create strategic synergy and bring value to our enterprise customers in the region. We 

are excited to have reached an agreement on this transaction with DeClout, a well-

regarded technology company, and look forward to strengthening the cooperation 

in the future. Acclivis, has through the years, built a robust cloud and managed 

services portfolio, as well as successfully consolidated Pacific Internet, the well-known 

ISP in the region that complements our existing telecommunications businesses, and 

we are excited to work with the management and employees of this company in 

propelling our ambitions forward.” 

The transaction is expected to be completed by 31 December 2016, subject to 

shareholders’ approval at an Extraordinary General Meeting (EGM) to be convened.  

 

-End- 
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About DeClout Limited 

Led by a dynamic team of IT veterans, DeClout (www.declout.com) aims to be the leader in 

next generation technology driven services in Asia, delivering innovative and cost-effective 

solutions that will make us the partner of choice for leading companies across the region. We 

invest in, incubate and scale companies to be global or regional market leaders.  

Listed on the Catalist Board of the SGX-ST in 2012, the Group operates two core business 

segments - IT Infrastructure Services and Vertical Domain Clouds (“VDCs”) - out of Singapore, 

Malaysia, Indonesia, Thailand, Myanmar, Cambodia, the Philippines, United States (“US”), 

United Kingdom and the People’s Republic of China.  

The IT Infrastructure Services segment comprises businesses in data centre hardware and 

maintenance, cloud computing and systems integration as well as telco and network solutions.  

Drawing on the expertise and synergies gained from our array of complementary IT 

Infrastructure Services, the Group is capitalising on exciting opportunities through our VDCs - 

vibrant, self-contained and scalable ecosystems or communities - starting with the e-

commerce and e-logistics industries. Our vision is to create diverse VDCs that serve the needs 

and aspirations of different businesses and user communities.  

With comprehensive strengths across a range of IT products and solutions that are deployed 

across Asia-Pacific, US and Europe, the Group is committed to creating long-term value and 

growth potential for its shareholders. 

About CITIC Telecom International Holdings Limited  

CITIC Telecom International Holdings Limited was established in 1997 in Hong Kong, and it was 

listed on The Stock Exchange of Hong Kong Limited on 3 April 2007. The Group's services cover 

international telecommunications services (including mobile, Internet, voice, data services), 

integrated telecoms services (in Macau), and through its wholly-owned subsidiary, CITIC 

Telecom International CPC Limited (“CPC”), has established numerous PoPs around the world 

(especially in the Asia-Pacific region) to provide data and telecoms services (including VPN, 

Cloud, network security, co-location, Internet access, etc.) to multinational corporations. CPC 

is one of the most trusted partners of leading multinational and business enterprises in the Asia-

Pacific region. The Group holds 99% equity interest in Companhia de Telecomunicações de 

Macau, S.A.R.L. (“CTM”). CTM is one of the leading integrated telecoms services providers in 

Macau, and is the only full telecoms services provider in Macau. It has long provided quality 

telecom services to the residents, government and enterprises of Macau, and plays an 

important role in the ongoing development of Macau. CITIC Group Corporation, one of the 

largest commercial organisations in the People’s Republic of China, is the ultimate holding 

company of CITIC Telecom. 

 



 

Page 4 of 4 

 

For media and investor enquiries, please contact: 

Selina LIM   

DeClout Limited   

Tel: +65 6818 1807 

selina.lim@declout.com 

Chong Yap TOK / James BYWATER / Cassandra CHAN 

Financial PR Private Limited 

Tel: +65 6438 2990 

declout@financialpr.com.sg 

This news release has been prepared by the Company and its contents have been reviewed 

by the Company’s sponsor, SAC Advisors Private Limited (“Sponsor”), for compliance with the 

relevant rules of the Singapore Exchange Securities Trading Limited (“SGX-ST”).  

 

The Sponsor has not independently verified the contents of this news release. This news release 

has not been examined or approved by the SGX-ST and the SGX-ST assumes no responsibility 

for the contents of this news release including the correctness of any of the statements or 

opinions made or reports contained in this news release. 

 

The contact person for the Sponsor is Ms Lee Khai Yinn (Tel: (65) 6532 3829) at 1 Robinson Road, 

#21-02 AIA Tower, Singapore 048542. SAC Advisors Private Limited is a wholly-owned subsidiary 

of SAC Capital Private Limited. 
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